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' Business and Finance | The Sugar Market

TINANCIAL REVIEW.

Row that the first wook of Lhe new
yoar dine pamsed It s possibln to take
bianth o wmofnent and ook back aver

the Ave day's doing, for Muar |]||}- Wk
b halidav, stoek of
in general and eadh man slong s own
particulnr nnd
do mot sevmn w0 bald as some pre-loliday
prophets seomed to expect.

anil faki business

line]

fuing

murniund, Iy genornlly satisfnetory,
lhough a little tight \n mprits, while the

the Btamlsnd 08 chse as probabily the OUTLOOK FOR BUGAR,

mast lmiporiant thal evur camiy before

the eourt,

The Stxndard Ol suit was Instituteq the erop, the market and the price, for
tirenit eourt of the 1011

in 1808 In the

The ovutleok

s good,

Culied Sintes for the pustern divinion whelinlng as

of the eastern jadicial dlstriet of Mis
monir,
complainisg party.

1508 mnd beld by direct’ stork owier-
These sixty-
The monty murket, here And on the flve, iv was alleged, owned the stock of
al. forty-ning other ecompanies, making o out the world than evir bofare, both
The govern. for domoestie uees und mapufucturen

ehip, sixty-five companies,

total of 114 companies,

¢ federnl govarmment was the
It dliimed that the
this things Standard Ol Company of New Jersey, vArions

ug n holding eompuny, nequired inee guence a fall in the peice of raws, on) B¢ o balnnee for exvellent dividends.
the other hund it more than Nkely that
there will be n grenter domand throngh:

winh

Brilly although the produetion s
heavier than ever before, mecording to
T mAteN,

#0.200,000 worth of reflosd sugar, while
2,700,000 worth was exported In wun,[ :
This shows thay the refineries of the 5080 Ak Yet
country aroe Anding a Rrowing mnrkat' 'Jllﬂ'tl.ll Y
outside of the country for the greater|
yroduetion; and it in ]]lrol.mh]u that with
the grester brop in Hawnil wnd o lower
pome other sections for enne
notably Lewisinng, there will

for sugnt, ia regnanl to

nlithough  not s

interestad

over

1htve would

HB Cuauks

qrap 1o

wogur, l]u*u

enuNidg N eolse

The Bugnr Trads Journal
domiber 22, saye:

CrEtoeks are redueed to 57,042 tons,
the lowest point in ten yenrw. Heceipts
for the coming week or two must be

for De

Walter F Fronr

REAL ESTATE TRANSACTIONS.

Estersd of Kocord January 5, 1811

J Alfred Magoon to Donald Hos, A M
L Kimimil wnd wt to Mol Bldg

. & loun Soey of HInd, oo ..o... M

whs ixported from the United States P'I.”“"" J Waterbuuse by Atty to

I!aua Inenberyg | e TET L S

Eutered or ecord danuary 4, 1911,

and b to C O

Montague Cooke Jr and w‘f. .t;.'

. G

Sehuman Currings Co Ltd .'.D. Ching
Lluu; Hune (w)

tust Co Ltd, Tr, to Pnlc;llo‘
Laud & Imprvmg, Co Ltd. , ., . Par Rel |
l‘ul!‘ulp l.-:ljl.lhuk Itipremt Co Lad to
wimuki Land Co Lid. .. . 3
Lum Koon Lan to Ohlag Gise (%) . D‘IKunmho Itiee Mill Co Ltd to Ha-

to Yang Chou Kinm

Tubota Lite to T Inouve,,........ CM

M l'""f; Koon Bhee,

W Koolua Samuels and wf to Wa-

hinsikenoull Pa (w) v Ry
h.-lnnllw: to Kupabilaoh Ana (w)
L -

Elissbeth B Walerhouse of al 1o
Eleatnr 3 Waterbouse ., .
Pang Chong, Iy

Dep Hheriff, to

v rv s iBher
John Akau ot al to Emily Con-
PR = et d TrAl e TA RS
Hawaiion Pinenpple Co Lt to Ka-
neohe Rice M Co Ltd. ... ... Grant
| Lv¢ Sbun Chong to Ng On Baug,..B 8
| Won Kim Lung et ario Kancohe
| #lse NIl Co Lad. i ioeiiiineens ]
(A Margues and wf to Irmina Ma-
L Rt - (164 el ¥ ala S e O
1l-‘u||ny Strauch and b to Laura
D Bherman ’
walian Pineapple o Ltd, .. ... D
Entered of Record Jamuary 10, 1011,
A H Dondero by Atty et sl to Ka-

: S gient aeked that this organization be One of the pointers in connection small nvd stocks further redoced, al K"ﬁ'i':::m"b‘“d Co. 1M to Irwia P lahikioln Lan (k).evouianiy,,. .
bank elearings in genvral in fuanedal Goooreag undor the Shermsn antitrost with the present situation for 1911 is thongh the eoming holidays will roduce yooo 000 Gro !l‘"ltl[n‘]'.‘\‘ Lon ‘Chong Wal to Yes Lung Tai
eenters indientes o Sree piovempht of Jyw. found _in the stautistics of the bareay of  the ﬂll!ltiﬁ“l pomewhat as casunl '1;]!8 Dickoy gory ot PA | P 0. [l’.j‘“ ..........

nov. Loeally there is cnuse for A venr was taken by the [four stutisties for the department of eom-|time is nedr when the spot quatation L R A A DR R 35 mncisco Denlz and wi to Phillipe
. r,\m l,n:u_:_" a1 ‘l :hl_. ll-l-':rku r" oty Juilies in tho elrenit eourt to paws on nereo nnd  Jabor, one little item orjwlll eonform to firet half Janonry Efi'i‘:ﬁ;:tnlr?:kntf?]ki)’?uf)qb}}."ﬁ"”L..\Dl ..\larllun NI IV 5 e ey o i d
o el e Bl iy “l the case, By unanimous agreoment, a which shows that duriog * 1010 there|valnes, 3.80e per pound.'’ Angeln £ Cunba to B 8 Cunk 1“ altor H Bradley and wif to Olin:
already mude are sntiefhctory to a de dearee was entered by the gourt dix :\n:olll F‘L‘Iunh: t: “: M-“lll“iu.'(}nn{:! ton W Crandell. ...oovvinnann.. D
gree. solving the orgunization, both because chines; that it invaides the right to due [to eome. Tt is popsible that the year Wi Medeiros to B Bﬂ}‘un‘i‘:n N”“&L (fenjiro Arii to 8 Makino..,... e ONM
On the Hodolulu Stock snd Bond it was in *‘rosteadnt of Interstate com- moesss of law by levying »n tax on | end pavments may cause a Lemporary Jonah Cummings to v;nn H.ﬂ.'l‘l-l;'t;-' |Tn\':|u King Tong to Thomnse C'W b
Exalstige, during the wouk, there was merce ! and beenuse it was Cattempte elassps fixell arbitearily, and that it i | durry, bat no change of epnsequence in : oLl WO i P SR g Rel

considernble more motivity thun was
expected, The strengthening of eortain
sugar Aocks aud the steady market all
along the line huve been most eneour
agging,
been the andvance of Ewa and Ouhe,
In the former 215 shares were dealt
in at a uniform price of 27.50, an in
erense from holiday sales at 27,25,
But Onhun wns the most
seored the greater indreass, 310

ehanging  hands ot 25,50,
86  amd 86,125, the latter price
scored  yesterduy, when 100 shuros

ehanged hands  at
of nearly a full point, .

On account of the notivity in Osho it
is helleved in some qunrters that thgre
is m combination of cortain  men to
push up thik stoek, Wit it iz equally
likely that the eondition of the sugir
erop in relation to the former price of
the stoek, which Is & medinm prieed

one, bag slio & good deal 1o do with ¥
ndvamnee. R

thu

In fuet, ull nlong the line nre ludien-
tions of stondiness which show that
1911 should be a more than usually

e ) €1 i Q
prosperous yeur for the Territory of tr

Huwnii,
The snles by daya were: ‘
Tucesduy, $270,00, |
Wednesday, $25641.50,
Thursdny, $128.75.
Friday, $0787.70.
Baturduy, 4780620,
A total of sules for thoe woek of #17-
G0B.GE5,
Dividends declared per shure were:
Haw. U & S, Co,, 26 ecents,
Onomean, 30 eonts,
Monomu, £1.00,
Haiku, $1.00,
Pain, $1.00, |
Pioneer, $1.50,
Bond sulés for week:
O. |, & L, $1000 Js nt 08,

e 1

BONDS AS BECURITY.

WASHINGTON, December 27.—The
treasury  dopartment gave out
thie following statement:

todny

The secratary of the tréasury today, resyective corporations hecause tho tax | were valued at 118 mililon and in 1010

annouteed, in accordanee with the aet
of congress, npproved March 4, 1007,
that during the enlendnr yenr 1001 the)

following nmwoed bonds will be secapts: grounds that it aitaeke the soverpignty | consumption Iimportod in 1900 nggregat-| W

ed na seenrity for public deposite with
untionn]l bnnk depesitories: |

United States, Philippine, Yorto |
Biean and Distriet of Columbin bonds
st puir; bouds of Hawailup Territory
st 90 por cont of par; bonds of the
Philippine Railway Compoany and Ma.!
nila lnilrond Compun ¥ at 90 per eent!
of their murket vilue, but not exceed.
ing B0 per eent of par, ]

No additional deposits ure, however,
aow in costemplution, and  this  ane|
ponneement does not refer 1o postal
savings deposits. '

ANTITRUST FIGHT i

IN SUPREME cmm'r'E

WARHINGTON, January 1.—FProse
eutions by the govermmnent designed to
sceamplish the dissolution of **Stund
ardd Oll*" apd of the Tobne-
0 argnnizations embedyiog the ;;1'ur|t-|
qeit “tuntitrast ' fight of the genern
tion, will bo taken wp for the second
tima by the Supreme Court of the Uni
ted Stutes ot the beginhing of its work
for the New Year. Continuing its con-
sidemntion of uffairs of government,
the eonrt wall qgmmediately afterwards
give its uttention to the constitutional
ity of the corporation tax provisions
of the Puyne Aldrich tarlfl act,

All thrue euses attrocted world-wide
attention when first presepted to the
court nboot & yenr sgo. With the ob.
Jeet of procuring counsideration by w.
full bench, they were set for reargu-
went on Janunry 8. Intervening cases
will enuse n deluy antil probubly Jun
unry fi, when it is belioved the argu
monts in the Tobmeeo ense will begin,
Tho Htundurd Ol und the eorporation
tax argumonts will follow, Aboot three
duya will be mequired for each.

The Stundard (il and the Tobacto
casgs put the BSherman antitrust law
‘o the must erpeial test to which it
hos beeuw subjectod during the twemly
yoears of its existence,

Corporation Tax.

The corporition tax cises pluce on
trinl the power of the Toderal govern
went over  aurporatiots The enuten

Ameriean

tion hows boon mado thut if the Standard
Uil and the Tobnost orgunlantiotin urd
i yes Ly guvarbidivlig

W beenm corporatiolis iL oidir to ul
low logitinate bLominors rvied
an. The corpomtion tax decsion hy
dafine Lho power of the Todi gV TR
menl Oover earpurnlicus & | gukih
Wi proposad  » 1 bt

Inmdentully, sbout ¥
Iy n taxay dopead bBpson

Althoughl e Tolango
prgued fimd, the Biasdand whil
sl biwotid mile
Gogiral Wickorshu

ST

ing to monopalize. ™!

enst to the Supreme Court,
After Tobacoo Trust.
The Tobaeeo case was instituted in

Stutes for the sonthern district of New
Yoark.
the complaining party.
various

have the court dissolve,
The fonr judges each rendered sepa-

the latter price, Tato opinions in the Tobaeco enxo, But 1007, the former high record year in
This shows #n ndvetee in this stoek Uhren of them nnitud ina decree, hold- tqta] trade,

ing mnny of the corporations had en-
tored into o combinntion *'in restraing
of trade,’’ in violation of the first sec-
tion of the Shermpn antitrnst net.
Those threo deercéed the dissolotion of
this combinntion, Other ecorporations,
including the Uniteéd Cigar Stores Com-
pany, the Tmperinl Tobaensy Company
nd the Brivigh-Amerienn Tolneeco Com
any, were fonnd not to be in the com-
mation, None wae held to be ‘“mo-

ropolizing’” in violation of the sceond
seotion of the Sherinon untitrust law,

The applieation of the Sherman anti-
ust law to these two orginizations
involves not crly np investigntion inlo
the faets, but Ineludes nn interprota-
tion of the Inw itself. 'The principal
uneertainties in regard to the law clus-
ter nround three worde in the statute.
These words form the basis of thras
questions: Whnt is ‘" commerce®'?
What is ‘“restruint’’ of trande or com-
moeree? and What is it to **monopo.
liza''1
Differant Arguments,

The enrporntion tax cnses, eighteen
in all, involve entirely different argu-
ments, The ecorporution tnx provisions
of the Payne-Aldrieh tariff act provide
for ‘‘n spocinl oxeise tax with respect
to the eurrying on or doing business’’
by corporntions, *'equivalent to one per
centum upon the entire net incame over
nod ahove #5000,

Ench of the coses was originated in
various cirenit courts by perspns finan-
cinlly interested in the tnx not being
Toildy  These persons asked the gourts
to enjoin the payment of the tax by

wis un¢onstitutionnl.  Tha validity of
the tax was apheld in oneh ease.
The Inw is opposed principally on the

TRLCEOF
S DS

When Two Months 0Old, Baby had
Pimples Spread All Over Body—
Broke and Left Skin Like a Scald
— An Awful Sight— Doctor Afraid
to Put His Hands on the Child,

CURED AT SLIGHT COST
BY CUTICURA REMEDIES

* Our hu_l-r whon twao montha old was
suffering with terrible eozema from head
to Toot, all over
ber body., The
baby looked just
like nukinned
rabbit, Wewoere
s unable to put
= clothes on her,
. At first it seomed
# 42 - to be u few mat-
tered pimples,
They would
357 5 break the skin
‘t:-‘\,\_ 2 and poel off loav-
L5 R, 5 ing tho under-
VT neath akin red as
l.hnugh‘ it Iwoﬂ.- !mi'nldi. '1'1:(.:; n few
more pimples would appear and spread
ull over tLe body Im\!lw the Laby all
mw without skin from head to loot.
On top of her head there appeand a
heavy soab o quarter of an inch thick, It
was awlul to e ko small a baby look ae
eho did, Ymagine! The doctor was afraid
to put his hands to the child, We tried
siveral doctors’ remedies but all failed.
“Then we decided to try Cuticurs,
By using the Cutiours Ointmont we
softatied thascab and it came off.  Under
this, where the renl matier wan, by
washing with the Cuticura Boap aod
:f;uytng the Cuticurn Olntment, a new
o soon appearsd,  Weo alwo gave baby
four drops of ths Cutioura Hesolvent
three times dadly.  After thros dayvs you
ol st the Lody muuln? a litthe skin
which would peol off and heal unders
néath,  Now the bahy s four monthe
o, Bhe js a fine pieture of & et Httls
fand ull s well,  Weo only usvd ane
i 4 Cuticum Bcan, two. boxe; of
Cutioumm Ointment  and one bottle of
Cutioura  Mesidwent., I poople would
know what Cutionrs I thent would be
ferw sulocing with neeecimng Mre, Jimoph
Rosamann, 7 8L Jolin's Plae, Ridge-

of the

i “ gt =

wovsd HMedehite, 1o 1. N, XY, Apr. 80 and
Mar §, 1aby
i Wim Saipn 1P ) Dyiburn Loabimatl (B )
apd urs Memswpnd e s b s Wl btth
A'r | g P, = e !
Lt vt et | ool b L
'y Tab (ilwurlie Avp
M M ied i

Lalvuin eps sl A

Hies, Slimady
Froshumaib ol Bass padd Slha | vl

Wy o

The govertiment here, 100, was
Alligs in the M

Before the deeree g dircet tax not apportioned among the
beeame effective an nppénl earried the Etates, as required by the eonstitution,

REVIEW OF
The forelgn

The fenture of the week hud 1907, in the cirénit court of the United States in 1010 senms likely to exoned
that of any eurlior yedr, For the eleven
ontha ending with November, the lnt-

monotary conditions setms probable 5 G
between the middle of Junuary, when
funds retarn, and the first of April.
This means a period of at least two and
n hulf months of monetary qalet; in-
deed we may be facing a glnt of idle
money. Whether rated will deeline
sufficléntly to permit gold exports re-
maing to be secn. HENRY CLEWS.

Jewsus to
Co Ltd
Eva M Belsor
Hrown
Hosp Kamule t

POREIGN COMMEROE.
tommerce of the United

Young Co Ltd

von Hamm-Young

.................. CM

and hsh to O A

wwanches of the tolineco busi-
aetive and ness with eombined nasots of more than pompleted by the Burenn of Statisties,

shinres $400,000,000, econstituted the organiza- Department of Commerce anid Labor,
25,75, tion which the government soughl 10 the grand total of importd and exports

- In 1807, the high record year in exporte.

ozt period for which figures have been | DEPARTMENT COIRCULARS.—The

|Umtwl States Department of Agri-
culture has lesed n list of ita publica-
tions for the month of November,
smong which the following may be
founil of interest in Howali:

By-products of the Sugar Beet and
Their Uses. (Sepurate 4903, Yearbook
1008,)

in #3.000,854, 954,

nguinst &8047,204,-
045

in the eorresponding months of

This does not mesn, however, that
both imports and exports will make
higher records in 1910 than ever before,
While the yeur’s imports will make n
new High record, the exports will prob.
ably he less than those of 1007, the
eleven months of 1010 showing a total
of £1,087,201,201, against 41,716,206,200

Wire Pences and Hints to Purghasers,
(Bepirare 513, Yearbool 1809.)

Effeet of Distillation in Difforent
Types of Stille. (From Bulletin 180,
Rureny of Chemistry.)

Demonstration  Work on  Southern
The Importe of 1910 will casily surpass |Farms,  (Farmers' Bulletin 422,)
thosp of any eurlier year, tha eleven| This bulletin contains information in
months’ figures heing $1,4920,587,733, 'regard to the inpupuration ahd history
ngainst $1.830,776,480 in 1000, the for- of the demonstration work, the plan of
mer high record year in imports, | orguvization, the scope of the <demon-

This {41l in exports, combited with strations und instrijctions, how farmers
the Inrge increase in imports, makes tho |are influenced to adopt better methods,
oxevss of exports over imports, small, Leultural systems for produeing eotton
being for the eleven months ending with | under boll-weevil eonditlons, work on
November  Inst,  but  #£810,6873.488, | various farm crops, features of boys’
gainst $450,551,615 in the shme months | corn elubs, results of the work, ete.
of 1008 and $4901,601,645 in 1008, Recent lrrigation Legislation, (Doen-
Should the December trade figures equal | ment 1314, Office of Experiment  sta-
thosy of Novomber the full yenr’s im- | tions.)
ports would approximate 1550 million Reclamntion of the Southerh Louis
and the exports 1840 million dollars and inna Wet Praitle Lands. (Document
the excess of exports over imports 200 ‘1315, Oftice of Experiment Stations.)

million dollars,

The large growth in importations| WVACANCIES FILLED.—The vacan-
han oceurred ehiefly in manufacturers'

materidgly, while the comparatively #IuwImFﬁ Bl A b ony )
growth 4 oxports Is d4e to a -rn"i“gilhrnctnrnm, oceasioned by the transfer
off In the ontward movement of fm”]_;l'lr the Hall fﬂlnil)‘ 's interests in the old
stufle, Crude moterinls for uwse in'congern, were filled ut a speeial meeting
mannfacturing  imported in 1900 of the dircetors held on Wednesday
wmounted to 265 million dollirs, while|morning last. T. H. Davies & Co,, Ltd.,
f!lmuo of 1910 will probably be about| who aequired stock leld by W. W. Hall,
| 540 million, or double those of u de-'Lid., are now represented on the board
jende ngo,  Manufaeturés for further|hy B H. Wodehouse and G. H. Angus,
wse i monufuaturing imported in 1000 1The present officers and directors now
ire us follows: €, H. Atherton, vice:
preésident; E. 1, Paris, treasurer and
munager; B 1, Wodehouse, secretary ;

will approximnte 275 milllon dollurs,
‘an inerease of congiderably more than

100 per eent.  Manofaetures rendy for| G, H, Angus, anditor; togetheér with
on 1 0 g llinm Lanz and Richard A. Cooke, ng
ll‘ll 210 million aml in 1910 will llrllll—ldir}“ntgrs_ .

whily be 475 wdllion dollars, an inerease

Entered of Rocord Junuary 6, 1011,

C A Brown by Atty toJohn K Kai. L | ilo Sugar Co to Antonio P Busto

H Waterhouse Tr 0o Ltd to Lilino

ADowkaburg o d e s s
T Shibnynma st al to H HackYeld

e 0 L o S 3 e v o
Churles Manecke to P A Meincoke
of Hawaii to H L Hol-
| stein

MeBryde Sugnr Co Litd to Kauai
| Railway (o ......oo.0......Agrmt
Jyhn F Colburn, Tr, to Kilikion
R D R R T e il A Y Re
Ki}‘ihirm Kaili to John F Colburn,
r

Germun Savs & Loan Soey to Ka-
piolani Est Ltd. .. ...._...., Par Rel
Kapiolani Ext Ltd to L B Kerr,.. D
Willinm. J Hillgs and wi st al to
Tr of John L Blaisdell et nl, ..., M
Lowers & Ovole Ltd to Frederick
B O e vy 4 T
Entered of Record Janunry 7, 1811,
J B Atherton Est, Ltd, to Notice

Rel

N | Brandt.., ..
Con L

eln s (iR e e e v av Ex¢h D
Information lu regard to Fabricated Paia Plantn ot al to Sam R Dowdle D

----------------- CM | Thomus O W' Poole and wf to Sean

RO I T SR e ey g e
|Sean Foug Tai snd hsb to Frank E
LB A S e T ek
Hawalian Trust Co Ltd, Ty, to
Charles M Cooke Itd. ...

| Lusitana Bent Soey of H 40 A V
l-‘ri?l.ﬂ;:k R P D ] Petors . ..., ,.F .......... .+v. Rel
o DIl b Entered of Record Jnnuary 11, 1011,

Annie Fitzsimmons to Vincent M

R Fitzsimmons, ., .. A
. D
IJoto © Rapors wnd wf to Virginia
N BOBION. 5 ver b e nsiia e s il
I Anekalén (k) ot al to T
! L ee weasae s ROSEPE
Young Men's Savings Soey Litd to

J Roanimoka Min, ..o o Rel

SLIVET Rl N ) Seeem e )
X W Kinney et al to Jose € Rita. .0 M
John G Dyarte and wf to Manuel

G Duarte :
James D Melnerny  to
I BEPMUCH . i: .0 viesimnaiinn s onn os
| Huwaiion Trust Co Ltd to William
J Hills ot al

|COULD PAVE ALL THE
STREETS VERY QUICKLY

1 will pave all the downtown
streets of Honolulu in four months if
glven the opportunity,”’ said Joseph

___________________________ . Notlee | Yilman, head of the Honolulu Bitulithic

| Ekeln ]]\:'Iltlﬂ and wf to Mrs Annie
L O o SiSe, S Ll

J WK Lo to ( K Maguire
i Henry Hook
OB TR ot s e e e aE e
Joseph P Fernandesz, Jr, et al by
Afft of Mtges to First Bapk of
Hilo, Litd
Mre Akaneki Kaleikini to Kuahulku
Marie K T Hapa and hsb to Yong
See  (w)
Kuikekakoulanl (w) et al to John
Eolourn, Tr ciciceuisieewio
Hilo Bugar Co by Atty to Edpooh

ST S A SR s Fare r\ff(!\'I: NEreot—aE least Ehe Bladkwe

ll'nmp.m_\', yesterdny, *If we are giv-
cn the chance, and have deliveries of
rock on time and are not humpered in

and wt to Joseph lnn_\‘ way, weé ean put every one of the
D

business streets in the best of condi-
tion,

““Our company has demonstrated that
it enn pit down n good pavement, Fort
put in—
has never been in better shape. We
linve had inquiries from Vanecouver and
Portland about the bitulithie work

10
D hiere.

TRY THIS FOR INFLUENZA.

PUL BRYRE ialsivmeid Sewawa e D _
Bilnah P C Hayes and hsb to Hilo | The peculinr properiies of Chamber-
BURAT, L <360 wiwtuieis miesas o s i A0 M lpin’s Cough Remeay have been thor-

FEnterad af Rocord January 9, 1011
Mnbol € Gregory. by Atty, to Isa

hel Kelloy. ...
Malie Kahlanlelio _

Waorner ot al, . .* n

Williim B Castle and wif to Wil-
linm 8 Bowen....... N D
Samuela Opio to W Koolua SBamu-
CAPY 1 B e B P T D

Longhly tested Juring epldemies of in-
fluenzn, and when it was token in time
we have not heard of u slngle case of
Benson, Smith & Co., agents for Ha-
Wiall,

Stanton L. Carter, former superior
judge of Fresbvo county, California, is
disd,

of about eighty per cent.  Foodstufls
imported in 1900 wera 232 million dol-
Iird and in 1010 will be approximptely
343 million, un inerease of aboat fifty
per eont,

The fignres above quoited necossarily
relate to values anly and in the ease of |
inerenses enn not in all eades be pe-|
cepled nd an deeurnte measurement uf!
the relutive movements in guantities,|
sinee in many cascs prices in 1910 are!
muterinlly  higher than in 1900, Of}
cotton, for exumple, the avernge export!
price. mdvaneed from nine cents per
pound in eleven maonths of 1000 to
fourteen and s holf eente in 19108 and

FOREIGN FIRM3
LANNOT COMPETE

Complaint That Government Aid
to Japanese Gives Monopoly
in Manchuria.

of indigrubber the wvernge lmport

in 1000 {o $1.09 in 1910, On the other
bBund the reduction in quantities of
fondstufls exported 8 even grenter than
thut indlented by vnlues, since export

prices in 1910 are much higher than in
1000, Comparing the available detailed
figures of 1010 with thosp of 18900, iwmn-

price rose from sixty cents per poond,

TOKI10D, Decomber 16—Among for
eign merchants in the Far Engt there
is tho persistont expression of opinion
that Japun is gradually prepuring the
way for o monopolization of Manchu-
rinn trade, The **door’' is open, but

ports of foodstuffs in ten nionths end
i with Oetober were 287 million dol
lard, againgt 278 willion in 100§,

not sufliciontly ajar for the big-boned
foreigner to ger in comfortably, or
while he Is gettiog in the smaller und
more lithe Jupunese compotitor gets in

NEW YORK, 100, — tnd **takes the cdke.'' The opening
A somewhat better tong has been mpin-of Port Lrthur to the trade of the
tuined in the socurity markets dorimg world, which was bailed by the Jupan-
the past week, nnd this in spite of the vse s affording an extra fasility for

|lruu'th"|1}‘ ‘Whii‘h ustindly (_li'\'r'h.ll']ﬂ dur e promotion of Munchurisn trade, is
ing the holiday season. The main CUUSE o ow declired by the forelgn merchunts
for betterment has been the investment

situntion, This is probably mere ““‘_1 tv b an advantuge in nawme only, for
fuctory than at any time for weveral| the rcaron thal the part of the port
mouths, ‘The decline in prices has! open to merchunt shipping in meager
brought muny securities to o level that] 00 with no accammodation suel ag

. ] JIei W 4,
g;.ll:rm\'"t‘i!: f:““‘;‘""[:"I‘":;:'I'.'ﬂ;:}"j Inl‘I‘;-llur:l;- quays, machinery and docks, these be-

Itained for loanable funds nnturull}"“'l-' resoryved for the portion of the
divert  attention to  interest-bearing burbor sallotied to the Japaunese pavy,
seonrition.  For this reason the houd The enoditions are, therefore, regarded

1 ok 4 . v Bl i y
outloak ds muek brighter and there 18 o ravoring Japanese as ngainst for-
plready o larger inguiry for desimbie .
Y S Clgnors.

I5FNNS,

! B io Junoary disbursements will be  The old complaigt ‘coutinues to b
| Inrger then wsual, being estimated as reiterntod that Japan s affording to
high an $220,000,000; and » _1-ar PROPOET | hor own uatioisls in Manelurin ‘tradul
tion of this suis miways Roeis Faipvess advantages dewied their forelgn eom-

A q Bt v J thi . -
"':m ‘;'_ . u." “1“.1 b ,:Ir.': ,."r ‘mf";:, !"'Hf"t-. and the compluing nm-cun 10
nging fenture is Vhe botle A s bwoa ot solld ground, This state:

iprt b . y m
S “'.l 1'\"'.NII . investmonts by ‘.k “l;?::m} ment i mbde ve facts admitted true by
| bpyers. There hnve !mu fairly lbperal .o Jupaneso thompelves,  One of the

pilos of hands o pe during the lvading Japatioss Hrane in Manchurin

lust fow duys, and bntvenitionad bank gy Tee hun detiuitely afirmed the
log housow roport conditions ax LaNOF-T L unint of sueh epecind Taver  in

MONEY IS EABY,

Depembar 20,

Fu

AR the  Turther plneing of goml Munehurian trade at the hoands of the
wnilin Muny of our best rallosd Iupanvse  goverameut I Deemiibar,
tpekis uro suw selling il prices whieh R the Manedirinn Fowy Cupmpany,
Wl oo 0 per cant. comprrad Witk & 5 0 nublinkhed reperd. of Lie gebiyities
1w O pwer dent when they were nl BB o M sebhuring buformpid (e putrous that
1 lowa O Dends the Tetarns e gLt te prdlles Ml Lo largily
Ty I por wont et Chan TOF dQud ter e Dkt bl mod j fea)ghit
\} vomdit NPl N B O pybes ddn bhd Moldl Muwdluplad fnl

I an ey for sooie LEma sl (IR

Lamaad und Lilw

=0
lflupnrlﬂd raw materinlg by the Jap-
puese customs. Here then wo hnve the
fennk admission of an immende advin-
tage afforded L the Jupanese authori-
ties to one of the lending flour monn-
froturing  firms in Muanehurin, un ad-
vientnge that must have pluced it far
uloyve all its sompetitors in that line
of trnde, nod although the government
hns sinee withdrnwn Lhis favor owing
to the persistent outery on the part of
forelgners, one cpuuot but temember
thiti #uch discrimination was being ex-
eraiked ot a time when officially it was
being averred that Japnnese mereliants
i Muanshuria ¢njoyed no facility not
||'||unily open to their forpign competi-

to's,

Yokohama Bank Aids.

The further complyint that the Yoko-
{hamn Spocie Bunk, through the gov-
ernment punraoted aghinst loss, wus
enpblod to graut Japuanése mercluants
In Muaneburis monetary facllities not
open to foreign merclints continnes
to be mude, and witl some show of ren-
|son. There is no doubt that, owing
to tho protection pforded by the Japa-
lm*m- government, the Yolkolismn Specie
Bank in Manchurin is making advances
to eotton dealers and other merchants
at rates much bhelow what their for.
eign competitors oan command.  This
condition certainly has prevailed, and
it i believed to pravadl still. The re-
suil s thur Japauese colton falrics,
which were little known in Munchuria
Lefore the war, are now fuast ousting
ull others In the muarket., TThe Jupn-
nose cotton traders have not only the
monetary sdvantages aforded by the
Yukobhumn Specie Hauk, bot advantuges
equally great hestowed by the jreat
firm known as the Mitsui Bussan Kai-
sha, whieh in itself is fast coutrolling
the burden of Muuehuriag trade. Un.
der the auspiees of the Mitsnie Byssan
Kaisha the Japanese cotton spinuoers,
und dealers gonerally, are able to place
sueh poods ns shirtiogs and  drilled
cloths on the Manchuriat muarket with
gromtor facility, than they eodld utilise
[ working imdepondently.  The Mitgni
Bussan Knisha bus offices ood agencies
in wll the leading business gentdrs, not
only of Manehurin bae of all Ching, and
ix Lhorefors in s position wot only to
affer tha Ohinose the usunl indbeements
10 ['I.U'ﬂhllll'. but to nimul_\ e goods nt
lowier palees and In smaller lots than
noy of e foreign compslitors in Ching,
o buying Ametloan o for in-
hintion, the Clilpese therebabta i Man
ohairbe Buve o ursler thaen froon G s
marahants (0 Yinghow, who g twen got
thoan fron Shanglind, whinki wiakies thie
piive ut dlestinatiin ne highioe
bt el Mdad Buseas Kalelha agencies
phipipds phan for o e gt

Governmeut dxplanations,

sbpboriiios ufiriy that

wilw,

slinaly

1l Lagjantaiins

all' special  advantages afforded their
nationnls by the South Anchurian
rallway are no longer extended them,
and thit the facilities offered by the
Japanese bank in Manchoarid wre no
grenter than' o foreign bank may offer
forsignors If it gees fit, while the other
Wdvantages are only such as nnturally
neerye to Japanese on account of her
superior position ju  the countrv and
her greater kuowledge of the people
and their enstoms. There i8 no doubt
some truth in sll this; but foreignors
are disposed to contend that if the
monetnry advantages afforded by the
Yokohamn Specie Bank are supported
hy money the government has bor-
rowed from  Great Dritain and other
foreign countries, then these foreign
investors are but lending eapital for
the purpose of destroying thelr own
trade.  There tontinuts, therefore, to
clreidate a strong feeling thut present
conditions somewhnt prejudise the
declarntion rcn}wrting the **open door "’
and equality of opportunity in the com-
meree of Maunehurin,

i

TSUKAMOTO STARTS
IN-TO TRAIN HARD

Tsukaroto, the Japanese long dis-
tance runnper, has sierted training for
a rage with Kaoo and King. If the
latter does not return to Honoluln be-
fore Washington's Birthday, the e¢vent
will resolve itself into a duel between
the **Waislus Horse'' snd the gentle-
mun from Nippon, |

The Japanvse wonder-ran o thirty
miles race on September 12, at Kuma-
moto, near Toklo, Jupun, nod sguinst
tine students from o medical ecollsge,
won eusily enough by three-quarters of
o adle.  Tsukamoto's time for the dis
tanee was three hours twenty minptes,
and Le must bave gooe some to do the
thirty miles on the road in that time.

Koo Is rather dnelioed to wait till
King arrives from the Coust, but his
nnpiger and trainors are determined
to try” pud get the old fellow to once
| more show Teauksmoto that, over any
old distance, the Hawalian oan win,

Jacksan 18 training Tsokawolo, and

the s showing the Japabess all the
iwrinkles  lenroed frowm King, The
pmarathon kid  says  that Tsukamoto

looks botter thon ever he did, and that
ho will tradn falthfully for the blg race
I thut whso, a grest strugitle (s sure
to by sbon, aad the crowd that remem
bers the way e two rabtars fought
A psat evar ton and fifteen milos, must
{hasker o sew n full wursthou race
pmt g by the pale

|
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